Affirmation of the Memorandum of Understanding (MOU)
Between
The Minister of Finance of Ontario
And

The Ontario Securities Commission (OSC)

The Agencies and Appointments Directive (the Directive) and the MOU dated
December 19, 2019 between the Minister of Finance of Ontario and the Ontario
Securities Commission require that the MOU be affirmed when there is a change in
either the Minister or the Chair of the OSC.

In accordance with the Directive and the MOU, the Minister of Finance of Ontario and
the Chair and CEO of the OSC hereby affirm the MOU, dated December 19, 2019,
between the Minister of Finance and the OSC.
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